
CONTRACT OF PURCHASE AND SALE ADDENDUM
DATE:MLS® NO.:

RE: ADDRESS:

FURTHER TO THE CONTRACT OF PURCHASE AND SALE DATED

MADE BETWEEN AS BUYER, AND

AS SELLER AND COVERING

THE ABOVE-MENTIONED PROPERTY, THE UNDERSIGNED HEREBY AGREE AS FOLLOWS:

BC2005 REV. APR/06 COPYRIGHT - BCREA

LEGAL DESCRIPTION:
PID:
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	POPMLSID: 
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	POPMLSAddress: 
	POPMLSCity: SHAWNIGAN LAKE  , BC
	POPMLSFullPostal: VOR 2W0
	POPMLSFullLegal: PROPOSED STRATA LOT        , SECTION 1, RANGE 4 & 5, SHAWNIGAN DISTRICT
	legal2: VIS PLAN                        PHASE 3
	POPMLSPropertyID: 
	FLOPurchContractDate: 
	clauses1: 1.  A.  THE BUYER IS RESPONSIBLE TO PAY THE 5% GST ON THE PURCHASE PRICE AT COMPLETION.
      B.  THE BUYER IS RESPONSIBLE TO PAY THE PROVINCIAL PROPERTY PURCHASE TAX ON THE PROPERTY  VALUE AT COMPLETION.  PROPERTY PURCHASE TAX IS 1% ON THE FIRST $200,000 AND  2% ON THE BALANCE.


2.  THE PARTIES AGREE THAT REPRODUCTION OF SIGNATURES AND INITIALS BY 
     TELECOMMUNICATIONS WILL BE TREATED AS ORIGINALS. 


3.  THE BUYER WILL SATISFY THEMSELVES WITH THE COWICHAN VALLEY REGIONAL DISTRICT [CVRD] ON ALL ASPECTS OF THE PROPERTY INCLUDING BUILDING ENVELOPE, BUILDING RESTRICTIONS, BUILDING PERMITS, RENTAL RESTRICTIONS,LOT SIZE, LOT DIMENSIONS, ENCROACHMENTS ON OR BY THE PROPERTY, MAXIMUM BUILDABLE SQUARE FOOTAGE, POTENTIAL SUBDIVIDABILITY AND ZONING.

4.  A BUILDING SCHEME IS REGISTERED ON TITLE ,THE BUYER HAS READ AND ACKNOWLEDGES 
     RECEIVING THE BUILDING SCHEME.

5.  THE BUYER WILL SATISFY  THEMSELVES REGARDING AVAILABLE VIEWS FROM THE SUBJECT 
      PROPERTY.

6.    RE/MAX of Duncan cannot return any deposit paid by non-certified cheque until said cheque has cleared all banks and  
       signatures of all parties on a General Release have been obtained if required.

The buyer is aware that a compliance deposit of $3000.00 is to be paid and held in trust to the Developer's lawyer upon
completion date. The monies will be returned to the buyer when compliant to the building scheme, also the buyer is aware there is a $300.00 non-refundable administration fee for this service. 


The Buyer is aware that the property will be serviced by a private water system [operating as Shawnigan Water Works].

The attached copy of the title search result will be incorporated into and forms part of this contract and the Buyer acknowledges and accepts, despite any other provision in this contract, that upon completion the Buyer will receive title containing any non-financial charge set out in the copy of the title search results that is attached to and forms part of this contract.
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